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More than a third of US

adults are concerned about
their investments
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US adults share a variety of personal finance concerns amid the
pandemic-induced recession.

Key Financial Concerns of US Adults, July 2020
% of respondents

concerns about the performance or stability of my investments

Having enough income to pay for day-to-day expenses

19%

Having enough income to pay for mortgage or rent
16%

Incurring more debt
16%

Having to downsize my retirement income expectations

14%

Having enough or the right type of life, disability or critical
iliness insurance coverage

12%
Having to delay plans for retirement
12%
Not beingable to pay credit card bills or other loans
10%

Note: respondents could select multiple options

Source: Phases, "COVID-12 and Financial Services: How the Pandemic Has
Iimpacted Banking, Insurance, and Investing” in colfaboration with Dynata,
Sep 25, 2020
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Per July 2020 data from Phase5, 35% percent of US adults are
worried about the performance or stability of their investments.

The survey, which allowed respondents to select up to three options,
found that nearly a fifth (19%) of US adults are concerned about
having enough income to pay for their daily expenses. The ability to
pay their rent or mortgage (16%), incurring more debt (16%), or
having to downsize retirement income expectations (14%) round out
respondents’ top five financial concerns amid the pandemic.

Read more:

= Freetrade launches waitlist for self-managed pension offering

= AIIN BANKING: How forward-looking banks are using maturing Al
solutions to design both customer- and employee-facing_ innovations
to provide value to users and streamline legacy processes

= Charles Schwab launches cross-channel algorithm to boost user

experience
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https://www.businessinsider.com/freetrade-announces-self-managed-personal-pension-product-2020-11
https://www.businessinsider.com/ai-in-banking-report-2020
https://www.businessinsider.com/charles-schwab-develops-algorithm-to-boost-user-experience-2020-11

