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Shein accelerates
Singapore hiring ahead of
a potential US IPO
Article

The news: Shein is rapidly expanding its Singapore o�ce as it prepares for a potential US
IPO, according to Reuters.

The Chinese fashion giant and Gen Z favorite recently tapped a Singaporean entity to become

its de facto holding company, allowing it to sidestep new rules imposed by Beijing on foreign

IPOs by Chinese companies.

https://www.reuters.com/markets/us/exclusive-chinese-fashion-firm-shein-singapore-hiring-spree-it-shifts-key-assets-2022-02-16/?utm_campaign=[TI-AM]+The+Informat&utm_content=1003167&utm_medium=email&utm_source=cio&utm_term=1000293
https://content-na1.emarketer.com/fast-fashion-startup-shein-eclipses-amazon-terms-of-us-app-downloads
https://www.bloomberg.com/news/articles/2021-12-27/china-imposes-new-curbs-on-offshore-ipos-from-restricted-sectors
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A star has risen: Shein has grown rapidly to become one of the world’s largest fashion
companies. Last year, the fast-fashion retailer reportedly generated about $15.50 billion

(RMB 100 billion) in revenues, and its valuation was roughly $50 billion (RMB 322.64 billion)
in the early part of 2021, per Reuters.

The big takeaway: Shein’s algorithmic approach to fast fashion has enabled it to grow rapidly

while minimizing unnecessary expenses, making the company highly attractive to investors.

However, while the company produces its products in China, it does not sell domestically,

which could be a factor in its decision to look to other countries for capital.

Shein’s success is due in large part to its technological and data-driven approach to fashion.

Its proprietary software analyzes shopping data to see which products are successful and

which are not, allowing it to experiment and ramp up production of popular items in real time.

Another prime di�erentiator is speed: Shein typically adds thousands of items to its app every

day, according to an analysis by Rest of World. From January 2021 to October 2021, it

o�ered over 20 times as many new items as H&M and Zara, two companies that pioneered

the fast-fashion model.

Beijing has not looked kindly on Chinese companies listing abroad. While Shein’s Singapore

operations may enable it to legally sidestep the Chinese government’s restrictions, the

company could still become the target of ire.

https://restofworld.org/2021/how-shein-beat-amazon-and-reinvented-fast-fashion/
https://content-na1.emarketer.com/didi-will-delist-us-bows-mounting-pressure-beijing


Copyright © 2022, Insider Intelligence Inc. All rights reserved. Page 3

Shein recently announced a $2.3 billion investment into a supply chain center in Guangzhou, a

potential peace o�ering and a demonstration of Shein’s continued reliance on its Chinese

manufacturing base.

https://fashionunited.uk/news/business/shein-plans-new-supply-chain-hub/2022021261294

