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Roundup: The latest
developments in EVs

Article

Sony’s EV push is real: The first consumer electronics behemoth to throw its hat into the EV
ring, Sony is approaching the EV opportunity as a component supplier and an EV maker.

" Sony expects to supply imaging sensors to 15 of the world’s top 20 global automakers by
2025, per Ars Technica. The company is leveraging its expertise in camera sensors for mobile
phones for use in autonomous vehicles.

* Sony is also developing its Vision-S prototype EV and will work with Honda to develop a line
of cars.
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https://arstechnica.com/cars/2022/05/sony-accelerates-push-into-car-sector-in-diversification-drive/
https://content-na1.emarketer.com/honda-sony-teaming-up-on-evs

Volvo taps Unreal Engine for future EVs: The Volvo-Epic partnership will focus on improving
EVs’ “human-machine interface” (HMI), which includes assistive technologies for the way car
owners interact with their vehicle’s software, per The Verge.

* Epic will help build a platform on which the automaker’s engineers can design software that
will improve the HMI while also maintaining levels of safety that Volvo has staked much of its
reputation on.

" Epic’s Unreal Engine is a gaming and video tool for the creation of realistic 3D graphics. Its
application in automotive interface design could yield more intuitive user interfaces that
improve overall safety.

Rimac raises $536 million for EV pivot: The Croatian hypercar maker raised €500 million
($536 million) to secure its growth into global EV components, per TechCrunch.

" We're now seeing automotive companies lean on certain areas of expertise to gain a foothold
in the EV market.

* The funding will go toward building a $200 million campus in Croatia and hiring talent to help
develop and produce batteries, software, and other components for EVs.

DeLorean is back for the EV future: The DeLorean Motor Company revealed a concept EV
that sees the iconic '80s DMC-12 reimagined for the electric age, per Insider.

* The Alpha5 seats four and brings back the familiar gull-wing doors. It will be powered by a
100 kWh battery and reach a top speed of 155 mph with a range of 300 miles.

" The prototype will be presented at Pebble Beach in August, with reservation and purchase
details to follow. Expect nostalgic Gen Xers to be first in line for the futuristic DeLorean of
their dreams.

Chevy discounts Bolt EV by $6,000: After being sidelined by a prolonged safety recall, the
Chevy Bolt EV is reentering the market with a substantial price cut.

* Chevy’s 2023 Bolt lineup is dropping its starting price from $31,500 to $25,600 (before the
$995 destination fee).

* This gives the Chevy Bolt a lower MSRP than the base model Nissan Leaf, though the Leaf
still qualifies for the US federal EV incentive, whereas the Bolt does not.
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https://www.bing.com/ck/a?!&&p=295e7ad09d19117d2d32fad6ba8e2b733582f5b9794613a5603c25be8002c86bJmltdHM9MTY1NDI2MDAzMiZpZ3VpZD0wMzUxODBjMC0xZjg5LTQyNjQtOWY4Yy1hNTk5Mzk5NmQ4NzYmaW5zaWQ9NTQyNw&ptn=3&fclid=5b0fb629-e33a-11ec-9a6e-952770511e7d&u=a1aHR0cHM6Ly93d3cubXNuLmNvbS9lbi11cy9uZXdzL3RlY2hub2xvZ3kvdm9sdm8td2lsbC11c2UtZXBpYy1lMi04MC05OXMtdW5yZWFsLWVuZ2luZS10by1jcmVhdGUtZTItODAtOThwaG90b3JlYWxpc3RpYy1lMi04MC05OS1ncmFwaGljcy1pbi1pdHMtZWxlY3RyaWMtY2Fycy9hci1BQVhYNHVoP29jaWQ9dXhibmRsYmluZw&ntb=1
https://techcrunch.com/2022/05/31/ev-startup-rimac-raises-more-than-500m-from-porsche-softbank-and-goldman-sachs/
https://www.businessinsider.com/new-delorean-electric-alpha5-concept-car-photos-2022-6?utm_source=feedly&utm
https://content-na2.emarketer.com/gm-s-1-8b-chevy-bolt-ev-recall-dims-outlook-its-electrification-efforts
https://electrek.co/2021/08/03/nissan-slashes-2022-leaf-price-below-30k-now-the-cheapest-ev-available-in-the-us/
https://www.motorbiscuit.com/nissan-leaf-eligible-ev-tax-credit-chevy-bolt-not/

" This makes the Bolt EV the cheapest electric car in the US—if you don't factor in the federal
tax credits.

Wrap-up: EVs and their supporting infrastructure continue to see more investments.

" Not only are we seeing traditional carmakers launch EVs, there are also partnerships and new
players looking to establish a foothold in the industry.

" We expect this trend to intensify as we move closer to EV sales targets and the impending

transition to all-electric vehicles.

US Electric Vehicle (EV) Sales, 2021-2025
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Note: includes battery electric vehicles (BEVs) and plug-in hybrid electric vehicles (PHEVs)
Source: EVAdoption, "Electric Vehicles by the Numbers: Past, Present, and Future,” March 11,
2022
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https://content-na2.emarketer.com/us-sets-aggressive-ev-sales-target-of-50-by-2030-with-carmaker-s-support

