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Visa+ brings
interoperability to the
P2P space, starting with
PayPal
Article

The news: Visa is piloting a new service that lets users transfer money to people who don’t

use the same peer-to-peer (P2P) payment service, per a press release.
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How it works: Visa+ users won’t need a Visa card. Instead, they’ll set up a personalized

payment address linked to either their Venmo or PayPal account that will let them send and

receive payments between both apps.

Future Visa+ partners include Western Union, DailyPay, i2c, and Tabapay. Visa will also

expand the o�ering to more use cases—like gig, creator, and marketplace payouts—and to

more digital wallets, neobanks, and payment apps.

Will it succeed? Visa+ solves many of the participating wallets’ pain points.

P2P payments thrive on the network e�ect. Wallets attract users because both parties need

to be on the same network, but Visa+ eliminates that—bringing major implications to the P2P

space. It may increase app loyalty as it dissolves the need for multiple wallets, but also may

make it harder for wallets to attain new users.

Just one catch: Visa+ will need to widen its scope. Before the wider rollout of Visa+ in mid-

2024, the company should work to bring in new partners.

Dubbed Visa+, this interoperable o�ering will connect Venmo and PayPal in the US later this

year before integrating across more payment platforms.

While PayPal does own Venmo, it’s currently impossible to transfer money in real time

between the two apps.

Interoperability has been missing from the P2P space, causing friction for consumers. But

Visa+’s convenience and simplicity can lead to greater use.

Visa+’s payment handles also add a level of security and privacy; consumers no longer have to

share mobile phone numbers, email addresses, or other personal details.

The o�ering also helps Visa+’s partners extend their reach. For example, DailyPay’s Earned

Wage Access will be more accessible to consumers of all of the participating wallets, helping

DailyPay grow its network and use.

The network is missing some of the most popular P2P apps like Cash App, which has 52.9
million US users.

It also does not yet connect to digital wallets like Apple Pay and its 48.7 million US users or

Google Pay’s 26.4 million US users.

https://forecasts-na1.emarketer.com/606df583d8d58b13309a49a1/5efc4466ac4d4d0784147302
https://forecasts-na1.emarketer.com/602abc737351f403b84c00a2/5efc3dbf83c627071411ab7f
https://forecasts-na1.emarketer.com/591373e4aeb8830e3829e400/5efc402eac4d4d07841472f9
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This article originally appeared in Insider Intelligence's Payments Innovation Brie�ng—a

daily recap of top stories reshaping the payments industry. Subscribe to have more hard-

hitting takeaways delivered to your inbox daily.

Are you a client? Click here to subscribe.

Want to learn more about how you can benefit from our expert analysis? Click here.

https://totalaccess.emarketer.com/MyAccount/EditProfile.aspx
https://www.insiderintelligence.com/become-a-client/?IR=T&itm_source=insider-intelligence&itm_medium=briefing&itm_campaign=bottom-cta
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