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EU probe into Apple Pay
could spur global
anticompetition scrutiny
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The news: Apple is under growing pressure after the European Commission asked retailers

for more information regarding its antitrust investigation, according to Bloomberg.

The EU wants to find out whether Apple’s restrictions on accessing its near-field

communications (NFC) chip make it harder for rivals to develop their own mobile payment
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systems.

What this means:

What punishments could Apple face?

Apple’s reach shields it from fallout: Regardless of the probe’s outcome, Apple's strong

customer loyalty should ensure its financial services push continues undeterred.

The European Commission may force Apple to open up part of its financial services

ecosystem, which could limit the firm’s power. But even if competition increases, the Big Tech

firm won’t give up on its drive into payments and banking anytime soon.

The EU is trying to reinforce its case against Apple, and the request for more information

could indicate that it will soon decide whether the firm is smothering competition.

Apple Pay has faced scrutiny for similar practices in Australia and the US. If found guilty in

Europe, it could set a precedent for regulators in other markets to take more aggressive

action against the Big Tech firm.

Multibillion-euro �nes in Europe.

New legislation could force Apple to open up access to its NFC chip, which could give smaller

rivals a boost while denting the dominance of Big Tech firms’ payment platforms.

The number of Apple Pay users in the US is expected to climb 9.9% this year to hit 55.8

billion, per Insider Intelligence forecasts.

And expanding its o�ering through new products like savings accounts should help it attract

and retain customers.

https://content-na1.emarketer.com/big-tech-biggest-payment-plays-2022?
https://content-na1.emarketer.com/global-antitrust-regulators-revisit-apple-pay-s-control-of-nfc-technology
https://www.bloomberg.com/news/articles/2021-05-18/eu-s-apple-probes-press-ahead-as-epic-trial-plays-out-in-u-s
https://forecasts-na1.emarketer.com/5ae9f52da2835f033cca3697/5efc3dbf83c627071411ab7f
https://content-na1.emarketer.com/apple-s-high-yield-savings-accounts-could-further-aggravate-banks-deposit-woes?
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This article originally appeared in Insider Intelligence's Payments Innovation Brie�ng—a

daily recap of top stories reshaping the payments industry. Subscribe to have more hard-

hitting takeaways delivered to your inbox daily.

Are you a client? Click here to subscribe.

Want to learn more about how you can benefit from our expert analysis? Click here.

https://totalaccess.emarketer.com/MyAccount/EditProfile.aspx
https://www.insiderintelligence.com/become-a-client/?IR=T&itm_source=insider-intelligence&itm_medium=briefing&itm_campaign=bottom-cta
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