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The US femtech market is
booming, with room for
many startups to grow

Article

The news: There were two buzzworthy developments in the femtech space closing out last
week and starting off this week.

1. Women's virtual care startup Tia partnered with UCSF Health to open a new clinic in the
Bay area, per Fierce Healthcare. This marks Tia's second partnership with a major health
system. Its first was with CommonSpirit Health in 2021.
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2. Femtech startup Ruth Health scored $2.4 million in seed funding, per HIT Consultant. It's
using the haul to build out its telehealth-powered comprehensive care platform for women.

A prediction we got right: Women'’s health is becoming a big area of focus for digital health
this year—as we forecasted last year.

* Femtech funding reached $2.5 billion by the end of 2021—more than triple 2020’s funding
total, per McKinsey’s analysis.

* This aligns with our April 2021 prediction that digital health disruption had only scratched the
surface of women's health at the time.

Market snapshot: Digital health players are adding femtech solutions to their digital health
suites. Meanwhile, femtech startups are seeing major gains in funding, business, and
membership.

The majority of femtech boom activity has happened in the last year. Here are some of the
most notable deals, per our tracking:

* Ro acquired reproductive health firm Modern Fertility for over $225 million in May 2021.

" Mount Sinai partnered with digital maternity care startup Oula in May.

* Maven Clinic was valued at over $1 billion after its $110 million Series D funding round in
August 2021.

* Digital therapeutics firm Happify Health expanded its chronic care platform to include

services for women experiencing menopause in August 2021.

" Apple announced plans to add a temperature sensor that detects ovulation cycles to help
with fertility planning to its Watch in September 2021.

" Everly Health acquired reproductive health startup Natalist for its women'’s health products
(like ovulation tests, pregnancy tests, prenatal supplements) in October 2021.

" Fertility startup Kindbody acquired Vios Fertility Institute and its network of clinics, pushing
Kindbody’s valuation to unicorn status in February of this year.

* HerMD raised $10 million in Series A funding to open new clinics and expand its telehealth

offering also in February.

* And menopause-focused women's health startup Evernow raised around $29 million this

April.
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https://content-na1.emarketer.com/digital-health-disruption-has-scratched-surface-of-femtech-market-that-s-teeming-with-opportunity
https://www.mckinsey.com/industries/healthcare-systems-and-services/our-insights/the-dawn-of-the-femtech-revolution?cid=other-eml-dre-mip-mck&hlkid=a774e1a8976d4a078406df70a8406fd5&hctky=12900658&hdpid=05c92889-48df-46c1-8465-edb6c2b4d1d1
https://content-na1.emarketer.com/digital-health-disruption-has-scratched-surface-of-femtech-market-that-s-teeming-with-opportunity
https://content-na1.emarketer.com/ro-goes-all-on-reproductive-health-with-225m-modern-fertility-acquisition?_ga=2.245085378.617996095.1631558156-2139890074.1611866319
https://content-na1.emarketer.com/maternity-care-startup-partners-with-mount-sinai-amid-femtech-growth
https://www.prnewswire.com/news-releases/maven-clinic-raises-110-million-in-series-d-funding-ushering-in-the-digital-era-for-womens-and-family-health-301356695.html
https://content-na1.emarketer.com/happify-health-expands-women-s-health
https://content-na1.emarketer.com/apple-dives-billion-dollar-fertility-market-with-new-watch-feature
https://content-na1.emarketer.com/everlywell-health-scoops-up-reproductive-health-startup-natalist-consumer-interest-home-health-testing-explodes
https://content-na1.emarketer.com/digital-health-startups-watch-earlitec-dx-bags-19-5m-hermd-raises-10m
https://content-na1.emarketer.com/digital-health-startups-watch-this-week-nurse-staffing-platform-intelycare-scores-115m-women-s-health-startup-evernow-nabs-29m

The big takeaway: Women's health is still in its early stages of digital health transformation
and has a ton of expansion potential. We see more employers and payers tap femtech
startups to move the needle on comprehensive, equitable care.

Health Tracking Methods Used by US Adults, by
Health Metric, Oct 2020
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Note: ages 18+, digital tracking defined as in a digital journal or log, with a wearable or
connectad device {e.g., smart scale, glucomater), or in an app that doesn't connect to a
wearable; analog tracking defined as in your head or in a paper journal or log

Source: Rock Health and Stanford Center for Digital Heaith, "Digital Health Consumer
Adoption Report 20207 conducted by Toluna, March 11, 2021
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