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From February 2020 to April 2020, the US saw a loss of -41%, -32%

and -26% in the number of Black, Latino and Asian small business

owners, respectively, according to June 2020 data from the US Census

Bureau, as cited by the National Bureau of Economic Research.
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Over the same time period, the negative change in immigrant small

business owners was double that of US-born small business owners,

at -36% and -18% respectively. Additionally, the US now has a quarter

fewer female small businesses compared with one-fifth fewer male

small business owners.

This data comes after the Small Business Authority’s implementation

of the Paycheck Protection Program in April, and shows that business

owners of color are suffering the most during the pandemic.

Read more:

eMarketer and Business Insider Intelligence have joined forces to

become the leading research company focused

on digital transformation. For more insights and key statistics on the

biggest trends in today's most disruptive industries, subscribe to Chart of

the Day.

Global Retail Sales Will Drop 5.7% This Year Because of the Pandemic

Roughly Two-Thirds of SB Owners Will Rely on Ecommerce More Post-

Lockdown

Vulnerable Populations May Be at Risk of Not Being Able to Access

Funds They Need amid the Pandemic
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