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international
Article

The news: Apple launched Tap to Pay on iPhone in Australia, per a press release. Local

businesses will be able to accept in-person contactless payments from their phone using a

partner-enable iOS app.

Westpac and Tyro Payments are the first payment platforms in Australia to o�er their

business customers Tap to Pay.

And others including Stripe and Till Payments plan to make it available in the coming months.

https://www.apple.com/newsroom/2022/02/apple-unveils-contactless-payments-via-tap-to-pay-on-iphone/
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Why Australia? Australia is one of the most digitally advanced payments markets, making it

an excellent opportunity for Apple to grow Tap to Pay.

Apple’s opportunity: Tap to Pay is Apple’s first merchant-facing payments product.

It lets the company capitalize on non-Apple Pay transactions, opening up a new revenue

stream. It also brings more small businesses into its ecosystem, and they may be encouraged

to also start accepting Apple Pay, growing wallet spend.

The bigger picture: Tap to Pay is just one example of Apple’s deeper dive into financial

services.

Digging deeper: Read our report on Apple Pay Later to discover how BNPL users may greet

Apple’s upcoming product.

About 83% of consumers in Australia used a mobile wallet in the last year, per Marqeta’s

2022 State of Consumer Money Movement report—compared with 71% of US respondents.

And 69% of respondents from Australia said they were comfortable enough using a mobile

wallet that they would leave their physical wallet at home, a figure 23% higher than the share

of US consumers who said the same.

We expect Australian 4.7 million consumers in Australia will use proximity mobile payments
this year, accounting for 21.2% of the country’s population.

Apple launched a high-yield savings account with Goldman Sachs last month. And it’s already

making a splash, gaining popularity among millennials and Gen Zers.

Apple is also rolling out its BNPL o�ering Apple Pay Later. The solution is currently on an

invite-only basis, but we expect a full launch this summer.

https://content-na1.emarketer.com/apple-s-rumored-softpos-solution-could-threaten-mpos-titans
https://content-na1.emarketer.com/apple-s-in-house-financial-services-drive-gamble-could-pay-off
https://content-na1.emarketer.com/apple-pay-later-how-bnpl-users-may-greet-apple-s-new-product
https://www.businesswire.com/news/home/20220525006031/en/Marqeta-Study-Australians-Lead-the-Way-in-Digital-Payment-Use-as-Mobile-Wallet-Use-Spikes-67-Percent-Post-COVID
https://forecasts-na1.emarketer.com/5b5811308ba72b0f406f5b6d/5a58eaffd8690c0dfc42e839
https://content-na1.emarketer.com/apple-s-high-yield-savings-accounts-could-further-aggravate-banks-deposit-woes?_gl=1*h2asi3*_ga*OTcwMDU4NzM4LjE2MDU1NDI2NjI.*_ga_XXYLHB9SXG*MTY4NDM0MTA1MC40MDcuMS4xNjg0MzQxMDYzLjAuMC4w
https://content-na1.emarketer.com/apple-s-high-yield-savings-account-hit-with-millennials-gen-z
https://content-na1.emarketer.com/apple-pay-later-how-bnpl-users-may-greet-apple-s-new-product?_
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This article originally appeared in Insider Intelligence's Payments Innovation Brie�ng—a

daily recap of top stories reshaping the payments industry. Subscribe to have more hard-

hitting takeaways delivered to your inbox daily.

Are you a client? Click here to subscribe.

Want to learn more about how you can benefit from our expert analysis? Click here.

https://totalaccess.emarketer.com/MyAccount/EditProfile.aspx
https://www.insiderintelligence.com/become-a-client/?IR=T&itm_source=insider-intelligence&itm_medium=briefing&itm_campaign=bottom-cta

