
Copyright © 2022, Insider Intelligence Inc. All rights reserved. Page 1

DEC 02
Adriana Nunez

Tencent’s cross-border
payments suite highlights
growing need to boost
global business
Article

The news: Tencent’s fintech arm, Tencent Financial Technology, launched Tenpay Global to
house all of its cross-border payment products, per a press release.
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Tenpay Global will also now let Weixin users (WeChat users in mainland China) receive

remittances from Tencent’s global money transfer partners—including Remitly and Wise—

directly to their wallets. Previously, users could only receive remittances to cards linked to

Weixin.

Why it’s worth watching: Tenpay Global highlights two key payments trends.

Chinese remittance in�ow growth.

Mobile wallet popularity across China.

The bigger picture: As regulators tighten their grip on Tencent and rival Ant Group, these

players are building stronger ties with global payment providers to bolster business.

Tencent is tapping demand from global money transfer players that want to enter China’s
remittance market. Feeding on this demand helps Tencent better serve its local client base by

giving them access to various global remittance services. And tie-ups with remittance

providers can boost its cross-border payments business and increase revenues.

Ant Group is taking a slightly di�erent approach to its global business presence by building
out Alipay+, the merchant solutions suite it launched last year. Alipay+ lets merchants accept

several popular mobile wallets with a single integration—opening a new revenue stream for

Ant Group and helping diversify its business.

China’s remittance inflow volume is expected to reach $55.39 billion this year, accounting for

7.2% of worldwide in�ow volume, per Insider Intelligence forecasts. Next year, that number

will hit $58.38 billion.

China’s vast local population, combined with its diaspora in major countries like the US, makes

it an attractive market for global money transfer players to tap.

Despite the near-ubiquity of mobile wallets like Weixin and Alipay, it wasn’t until recently that

remittance players started forging money transfer tie-ups with these providers. Western
Union, for example, signed a money transfer agreement with Weixin in October.

Establishing these connections is important for global providers that want to gain a foothold

in China’s remittance market: Mobile payment users are expected to account for 65.1% of
China’s population this year.

https://content-na1.emarketer.com/wechat-other-mobile-wallets-face-cost-pressures-beijing
https://forecasts-na1.emarketer.com/5fcea6dab68aed0b9407fb94/5fce9a9ab68aed0b9407fb63
https://content-na1.emarketer.com/western-union-seeks-reinvigorate-growth-with-chinese-remittance-partnership
https://forecasts-na1.emarketer.com/5b5812338ba72b0f406f5b78/5a58e3cdd8690c0dfc42e82b
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This article originally appeared in Insider Intelligence's Payments Innovation Brie�ng—a

daily recap of top stories reshaping the payments industry. Subscribe to have more hard-

hitting takeaways delivered to your inbox daily.

Are you a client? Click here to subscribe.

Want to learn more about how you can benefit from our expert analysis? Click here.

https://totalaccess.emarketer.com/MyAccount/EditProfile.aspx
https://www.insiderintelligence.com/become-a-client/?IR=T&itm_source=insider-intelligence&itm_medium=briefing&itm_campaign=bottom-cta

