JUN13
Jacob Bourne

INSIDER

INTELLIGENCE ‘ eMarketer

5 greentech startups that
could chip away at the
climate problem

Article

The data: After raising $40 billion last year, per Insider, climate tech startups raised $13.7
billion in VC investment from 369 deals so far this year, per Pitchbook.

Startups to watch: The world of greentech is increasingly covering new territory far beyond
solar and wind as startups push the needle on sustainable innovation.
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https://www.businessinsider.com/5-climate-tech-pitch-decks-investors-2022-6?utm_source=pocket_mylist
https://pitchbook.com/news/articles/energy-crisis-climate-tech-companies-venture-capital

Ecol ocked: Launched last year, this startup is incorporating biochar as an ingredient in
concrete to help sequester carbon in buildings.

* In addition to being the most ubiquitous material used by the construction industry, concrete
has a formidable carbon footprint, amounting to at least 8% of global carbon emissions, per
Nature.

" The startup is one of several companies, including HeidelbergCement and Blue Planet
Systems, developing greener concrete alternatives.

Arcimoto: Based in Eugene, Oregon, Arcimoto is zeroing in on an untapped market in the US
—small, cheap EVs.

* The startup is building EVs suited for urbanites and priced at under $20,000, like its three-
wheeled Fun Utility Vehicle (FUV), as well as specialty EVs like the Rapid Responder for
emergency personnel and the Cameo for the film industry, per Inc.

* Arcimoto recently partnered with JOCO on a three-wheel EV-sharing pilot program for last-

mile delivery in Manhattan.

Ynsect: Called “Europe’s best-funded insect farming startup,” the company is valued at $625
million and has raised $425 million since its founding in 2011, including $372 million in 2020,
per Sifted.

* The Paris-based company produces mealworms in its vertical farming facilities for use as
ingredients in pet, plant, and fish feed as well as sports and human nutrition products.

" Requiring less land for production and with lower carbon emissions, mealworms are
considered more sustainable than other animal protein sources.

Beta Technologies: This Burlington, Vermont-based electric aerospace company is
developing vertical take-off and landing aircraft and associated charging infrastructure.

* The startup’s electric aircraft, Alia, with its single propeller and two electric motors, recently
took a 1,403-mile journey from New York to Arkansas, making seven stops along the way, per
PopSci.

" Like other electric aviation companies—such as Wisk, Joby, Kitty Hawk, and Archer—that are
showing potential for local taxi transport, Beta also wants to show its potential for longer haul

flights.
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https://www.businessinsider.com/the-10-carbon-removal-startups-to-watch-according-to-investors-2022-4
https://www.ars.usda.gov/midwest-area/stpaul/swmr/people/kurt-spokas/biochar/#:~:text=DEFINITION:%20Biochar%20is%20black%20carbon,stable%20form%20(carbon%20sequestration).
https://sifted.eu/articles/climate-tech-soonicorns-startups/
https://www.nature.com/articles/d41586-021-02612-5#:~:text=But%20concrete%20has%20a%20colossal,into%20moulds%20before%20it%20dries.
https://www.reuters.com/business/sustainable-business/heidelbergcement-gets-more-ambitious-co2-cuts-sets-financial-targets-2022-05-24/
https://www.scu.edu/illuminate/thought-leaders/hersh-shefrin/cement-concrete-blue-planet-and-climate-change-taking-lemons-and-making-lemonade.html
https://www.inc.com/magazine/202205/hannah-wallace/green-tech-startups-innovation.html?utm_source=pocket_mylist
https://cleantechnica.com/2022/05/17/arcimoto-announces-manhattan-pilot-program-for-last-mile-delivery-drivers/
https://blogs.scientificamerican.com/observations/mealworms-the-other-other-other-white-meat/
https://www.popsci.com/technology/alia-electric-aircraft-completes-journey/

Juicy Marbles: Founded in 2020 in Slovenia, this startup wants to make plant-based meat
alternatives more appealing to foodies with discerning tastes.

* The company has developed a line of meatless cuts, including filet mignon, that it claims has a
texture and taste on par with choice cuts of real beef.

* At $8 a steak, per Insider, taste will be a major deciding factor behind the product’s success.
The big takeaway: Although the world’s greentech billionaires have lost $141 billion over the

past seven months, per Bloomberg, their startup counterparts appear to be faring much
better, since their fate isn't as tethered to stock market turmoil.

* As worsening climate change and high gas prices hold steady, investors will likely continue
flocking to climate tech.

" Success of any sustainable innovation will be a balancing act between appealing to eco-
conscious consumers’ sensibilities and the amount they’re willing to pay to be green.
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https://www.businessinsider.com/juicy-marbles-plant-based-filet-mignon-review-photos-vegan-steak-2022-5#i-really-enjoyed-juicy-marbles-steaks-but-at-30-31-for-a-pack-of-four-plus-15-delivery-they-are-really-expensive-especially-when-a-mcplant-burger-with-a-beyond-meat-patty-is-just-over-5-mikovi-told-me-that-juicy-marbles-which-raised-45-million-in-funding-in-november-plans-to-cut-its-prices-as-demand-increases-and-the-business-scales-up-13
https://www.bloomberg.com/news/features/2022-06-09/green-billionaires-in-china-lose-141-billion-as-market-turns
https://content-na2.emarketer.com/era-of-uncertainty

Meatless filet mignon (Source: Juicy Marbles)

INSIDER eMarketer

INTELLIGENCE Copyright © 2022, Insider Intelligence Inc. All rights reserved. Page 4



