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Faster payment networks
got a boost in Q2 but now
face heightened
competition from
FedNow
Article
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The data: Demand for real-time (RTP) and faster payments is on the rise.

What’s next? The Federal Reserve rolled out the long-awaited FedNow instant payments

service last week. It’s too early to predictFedNow’s uptake, but the service brings new real-

time payments competition to RTP Network and Same Day ACH.

The Clearing House’s RTP Network processed 58 million transactions in Q2 2023, up from

41 million from the same period last year, per a press release. The value of the transactions

increased as well, reaching $29 billion in Q2 2023, up from $18 billion the year prior.

Nacha’s Same Day ACH payments totaled 199.4 million in Q2 2023, up 7.7% year over year

(YoY), per a press release. The value of the payments hit $612.6 billion, an increase of 26.1%

YoY.

FedNow will likely o�er more competitive pricing than the other networks, because it can’t

turn a profit as a government-run entity.

These lower fees could test RTP Network’s and Same Day ACH’s brand loyalty.

But on the other hand, FedNow will also likely fuel even more demand for faster payments—a

rising tide that can lift RTP Network’s and Same Day ACH’s boats, too.

https://content-na1.emarketer.com/everything-you-need-know-about-long-awaited-fednow-launch?_gl=1*v2hu9o*_ga*OTcwMDU4NzM4LjE2MDU1NDI2NjI.*_ga_XXYLHB9SXG*MTY5MDMxMzQ1OC41NTQuMS4xNjkwMzEzNjY3LjAuMC4w&_ga=2.209327953.235316463.1690214896-970058738.1605542662
https://finance.yahoo.com/news/rtp-network-surpasses-half-billion-123000931.html
https://www.nacha.org/news/same-day-ach-transfers-12-trillion-first-half-2023-helping-power-modern-ach-network?utm_campaign=Press%20Releases&utm_medium=email&_hsmi=267486475&_hsenc=p2ANqtz--2NOhQ5K5bMZ1WaUz0cuN3UyvEpo2hVpqRAasOIk5xR8MwZGqIvaYNf_BrR2FQLjBrvdYcB1aAOxxhFCWRqyqOx8EX-U1pJV7HtMqAjPD4JBFK7OU&utm_content=267486475&utm_source=hs_email

