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Affirm’s funding win can
support growth in 2025
Article

The news: A�rm scored a long-term capital partnership with investment firm Sixth Street to

fuel the company’s growth plans, per a press release.

A�rm has 130 investors across multiple funding models. As of September 30, 2024, A�rm’s

total funding capacity was $16.8 billion, a 50% bump over the last two years, according to the

Sixth Street will purchase up to $4 billion worth of A�rm’s loans in a three-year agreement.

This will let A�rm extend more than $20 billion in loans over the three-year period.
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BNPL provider.

Why this matters: Securing this funding helps A�rm grow its BNPL volume. We expect

A�rm’s BNPL payment value will total $30.58 billion in 2025, growing 15% YoY, per our

forecasts.

To that end, A�rm has launched a bevy of growth ventures this year.

Our take: Last year, concerns abounded over BNPL fintechs’ profitability and long-term

viability. Because BNPL players like A�rm have to fund their loans from the market, unlike

banks, they were more exposed to the cost of rising interest rates, leading to valuation drops

for many.

But funding has remained strong for A�rm since it expanded heavily into interest-bearing

loans. That helped the company attract investors interested in higher yield loans. This

trajectory is a good sign for the industry moving forward and proves investors are confident

in BNPL’s future.

A�rm launched in the UK last month. The company previously only operated in the US and

Canada.

The provider scored a partnership with Apple Pay, widely expanding its availability in stores

as well as online.

A�rm also added new BNPL options like Pay in 2 and Pay in 30, o�ering customers more

payment flexibility.

https://forecasts-na1.emarketer.com/60c2c83d05a6460578e47d5c/64b83e7e147a04c7cdc95af5
https://www.wsj.com/finance/investing/buy-now-pay-later-is-surfing-the-private-credit-wave-5548a37a?mod=finance_lead_pos3
https://content-na1.emarketer.com/affirm-enters-uk-market
https://content-na1.emarketer.com/apple-pay-adds-affirm-bnpl
https://content-na1.emarketer.com/affirm-adds-two-new-bnpl-payment-options?
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This article is part of EMARKETER’s client-only subscription Briefings—daily newsletters

authored by industry analysts who are experts in marketing, advertising, media, and tech

trends. To help you finish 2024 strong, and start 2025 o� on the right foot, articles like this

one—delivering the latest news and insights—are completely free through January 31, 2025.

If you want to learn how to get insights like these delivered to your inbox every day, and get
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access to our data-driven forecasts, reports, and industry benchmarks, schedule a demo with

our sales team.

https://www.emarketer.com/learn-more/#get-demo?utm_medium=direct&utm_source=website&utm_campaign=Q42024_Free_Briefings

