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Al’'s exponential
advancement could spur
$15.7T in economic
growth by 2030

Article

The news: Al is on the verge of upending the global economy.
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" The technology is having an “iPhone moment” according to Bank of America, which predicts
Al will give the global economy a $900 billion boost by 2026 and $15.7 trillion by 2030, per
Insider.

" BofA expects that Al models a million times more powerful than ChatGPT will be available
within a decade, supercharging the productivity of all sectors.

One of the companies working on pushing Al to such heights is ChatGPT-maker OpenAl.

" Arecent blog post by the pioneering startup illustrates that it has bolder ambitions.

* The post contains lofty statements about building artificial general intelligence (AGI)
—“systems that are generally smarter than humans” to “empower humanity to maximally
flourish in the universe,” per VentureBeat.

A tale of two outcomes: OpenAl’s pursuits indicate that Al’s effect on society could eclipse
that of the iPhone by a huge margin. Ther€e’s a disconnect between the relevance of current
generative Al commercial tools and the goals of OpenAl and dozens of other companies

working on AGI.

" Giddy about returns, markets are enamored with chatbots while average people use them for

entertainment.

* Some of the companies building these tools see chatbots as a stepping stone to building
AGI systems to radically transform society.

" The problem is that even the Al that exists today hasn't won public trust.

" Many ethicists, academics, and Al creators have more significant concerns about AGI causing
an existential crisis. An NYU survey of Al experts showed that 36% think Al could cause
“catastrophic outcomes” at the level of an “all-out nuclear war,” per Insider.

An unsettling trajectory: The problem with generative Al is that the more advanced it gets,
the harder it becomes to control. An Al that could outsmart humans seems uncontrollable by
definition, which doesn't match OpenAl’s flourishing in the universe mantra.

" Microsoft's fumble with Bing Al shows generative Al is already difficult to control, but that
isn't stopping integration into Windows 11.

* Rhetoric from figures like OpenAl co-founder Elon Musk and CEO Sam Altman warning
about Al’'s danger isn't making them any less bullish about pushing the technology.
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* Advanced Al could be a formidable economic driver and help solve problems like climate
change and disease, but reckless deployment and inadequate regulation could tip the scales
toward unwanted outcomes.

OpenAl's Evolution

April 2016 March 2019 June 2020 * Aug 2021
OpenAl releases its first OpenAl becomes a OpenAl creates OpenAl releases
product, Gym, a tool for capped-profit APIs for other Codex
creating and testing Al company companies to
learning environments plug into
o o oOpem‘-‘\l models
Dec 2015 June 2018 July 2019 Jan 2021 Nov 2022
OpenAl is founded as a OpenAl releases OpenAl forms OpenAl releases OpenAl releases
nonprofit with a pledge GPT, its first large partnership with DALL-E, its text-to- ChatGPT
to build open-source Al language model; Microsoft, injecting image model; DALL-
GPT 2 follows in $1B into OpenAl; E 2 follows in April
February 2019, Microsoft acquires 2022
and GPT 3 in May exclusive rights to
2020 core technology
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This article originally appeared in Insider Intelligence's Connectivity & Tech Briefing—a daily
recap of top stories reshaping the technology industry. Subscribe to have more hard-hitting

takeaways delivered to your inbox daily.

" Areyou aclient? Click here to subscribe.

Want to learn more about how you can benefit from our expert analysis? Click here.
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